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> Treasury yields were lower this week as the 10yT fell 5 bps to 4.51% and the 2yT was down 6 bps
to 4.27%. Mortgage rates were also lower as Freddie Mac reported the PMMS-30 was down
2 bps to 6.85% and the PMMS-15 was down 5 bps to 6.04%. . .
Upcoming Economic Releases
> MBA mortgage application volume decreased 6.6% seasonally adjusted as the Refinance and
Purchase indices fell 7.3% and 5.9% respectively. The adjustable-rate share of application volume Friday 2/21/25
decreased to 5.4% from 6.0% last week. Existing Home Sales — NAR
Consumer Sentiment Survey — UM
> Initial jobless claims were 219 K seasonally adjusted during the week ending February 15th, an
increase of 5 K from last week’s upwardly revised figure. The four-week moving average for Tuesday 2/25/25
continuing claims was down slightly to 1.86 M. Purchase-Only House Price Index — FHFA
> Res°|dent|a| constru?tlon backtracked n’10re than expef:ted |.n January WIFh housmg starts falling Wednesday 2/26/25
9.8% to 1.366 M units from December’s upwardly revised figure. Both single family and Mortgage Application Survey — MBA
multifamily starts were down with single family starts falling 8.4% and multifamily starts falling New Home Sales — USCB
13.5%. Permits were up 0.1% to 1.483 M.
, . . - . y 2/27/
»  January’s retail sales fell 0.9%, the largest decline in a year, after rising 0.7% in December. The J;tt‘l:;ssdcalaiiqsn ;gl_
montlhlyfdclelccl;r;t:/was parFIy cll)rlven bby f?lllng auYto-sales, but core r:eta|l sl,lales| excludlng4azu;os a;d Financial Stress Index — FED
gas also fell 0.5%, reversing December’s gain. Year-over-year total retail sales are up 4.2% an Pending Home Sales — NAR
core retail sales are up 3.9%.
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