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> Treasury yields were higher this week as the 10yT jumped 26 bps to 4.57% and the 2yT rose
16 bps to 4.33% following the Fed’s announced 25 bps cut in the fed funds target. Mortgage rates
were higher as Freddie Mac reported the PMMS-30 was up 12 bps to 6.72% and the PMMS-15
rose 8 bps to 5.92%.
> MBA mortgage application volume decreased 0.7% seasonally adjusted as the Refinance index fell
2.6% and the Purchase index rose 1.4%. The adjustable-rate share of application volume was
unchanged at 5.3%. . .
Upcoming Economic Releases
> Initial jobless claims were 220 K seasonally adjusted during the week ending December 14th, a
decrease of 22 K from last week’s unrevised figure. The four-week moving average for continuing Friday 12/20/24
claims was down to 1.88 M. Personal Income - BEA

> November retail sales were up 0.7%, above expectations and higher than October’s upwardly Real :;EODnzfllzt‘;);;d?E: BEA

revised growth of 0.5%, while year-over-year growth was 3.8%. The monthly gain was driven by .
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auto sales and non-store retailers, which rose 2.6% and 1.8%, respectively. Core retail sales, .
X ) ) Regional and State Employment - BLS
which exclude vehicle and gasoline sales, were up 0.2% for the month and 3.9% year-over-year.

»  Residential construction continued to cool in November with housing starts falling 1.8% to Tuesday 12/24/24
1.289 M units from October’s upwardly revised figure. The drop in starts was a result of declining New Home Sale - USCB
multi-family starts, which fell 23.2% during the month, while single-family starts were up 6.4%.
Permits were up 6.1% in November to 1.505 M units.
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Jobless Claims — DOL

> Existing home sales were up 4.8% in November to a seasonally adjusted annual rate of 4.15 M and
were up 6.1% year-over-year. The single-family and condo/co-op markets drove gains this month,
rising 5.0% and 2.6%, respectively. The inventory of unsold existing homes was down 2.9% to
1.33 M units, or the equivalent of 3.8 months’ supply at the current monthly sales pace.

> The team at Essent wishes you a happy holiday season! The next Weekly Economic Landscape will
be published on January 2nd, 2025.
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